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DATVIET VAC Group Holdings Corporation
Statement of Board of Management

The Board of Management of DATVIET VAC Group Holdings Corporation (“the Company™)
presents this statement and the accompanying report on the compilation of special-purpose pro forma
consolidated financial information of the Company and its subsidiaries (collectively referred to as
“the Group”) for the year ended 31 December 2023.

The Board of Management is responsible for the preparation and presentation of the report on the
compilation of special-purpose pro forma consolidated financial information in accordance with the
applicable criteria described in Note 2 to the report on the compilation of pro forma consolidated
financial information.

In the opinion of the Board of Management, the report on the compilation of special-purpose pro
forma consolidated financial information set out on pages 6 to 23 has been compiled on the basis of
applicable criteria described in Note 2 to the report on the compilation of special-purpose pro forma
consolidated financial information.

The Board of Management has, on the date of this statement, authorised the accompanying report on
the compilation of special-purpose pro forma consolidated financial information for issue.

Da0 Van Kinh
General Director

Ho Chi Minh City, 10 April 2026
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KPMG

KPMG Limited Branch

No. 115 Nguyen Hue Street,

Sai Gon Ward, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT ASSURANCE REPORT ON THE COMPILATION OF SPECIAL-
PURPOSE PRO FORMA CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors
DATVIET VAC Group Holdings Corporation

We have completed our assurance engagement to the report on the compilation of special-purpose
pro forma consolidated financial information of DATVIET VAC Group Holdings Corporation (“the
Company”) and its subsidiaries (together referred to as “the Group”), which comprises the special-
purpose pro forma consolidated statement of financial position as at 31 December 2023, and the
special-purpose pro forma consolidated statement of income for the year then ended and related
notes as set out pages 6 to 23. The criteria on the basis of which the Company has compiled the
special-purpose pro forma consolidated financial information are described in Note 2 to the report
on the compilation of special-purpose pro forma consolidated financial information.

The pro forma consolidated financial information has been compiled by the Company’s Board of
Management to illustrate the impact of the events described in Note 2 of the report on the
compilation of special-purpose pro forma consolidated financial information on the Group’s
consolidated financial position as at 31 December 2023 and the Group’s consolidated financial
performance for the year then ended, assuming that these events had occurred on 31 December
2023 and 1 January 2023, respectively. As part of this process, information about the Group’s
consolidated financial position and financial performance has been extracted by the Company’s
Board of Directors from the Group’s consolidated financial statements for the year ended 31
December 2023, on which an audit report has been issued.

Management’s Responsibility for the Special-purpose pro forma consolidated financial
information

The Company’s Board of Management is responsible for the compiling of special-purpose pro
forma consolidated financial information on the basis of the criteria described in Note 2 to the report
on the compilation of special-purpose pro forma consolidated financial information.

Our Independence and Quality Control

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants, which is founded on fundamental principles of integrity, objectivity,
professional competence and due care, confidentiality and professional behaviour.

The KPMG Limited Branch applies International Standard on Quality Control 1 — Quality Control
for Firms that Perform Audits and Reviews of Financial Statements, and Other Assurance and
Related Services Engagements and accordingly maintains a comprehensive system of quality
control including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

KPMG Limited Branch, a branch of KPMG Limited, a Viethamese one member limited liability company 3
and a member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.
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Auditor’s Responsibility

Our responsibility is to express an opinion about whether the special-purpose pro forma
consolidated financial information has been compiled, in all material respects, by the Company’s
Board of Management on the basis of the criteria described in Note 2 to the report on the
compilation of special-purpose pro forma consolidated financial information.

We conducted our engagement in accordance with Viethamese Standard on Assurance
Engagements No. 3420 — Assurance engagements other than audits and reviews of historical
financial information. This standard requires that we plan and perform procedures to obtain
reasonable assurance about whether the Company has compiled, in all material respects, the
special-purpose pro forma consolidated financial information on the basis of the criteria described
in Note 2.

For the purposes of this assurance engagement, we are not responsible for updating or reissuing
any reports or opinions on any historical financial information used in compiling the special-
purpose pro forma consolidated financial information, nor have we, in the course of this
engagement, performed an audit or review of the financial information used in compiling the
special-purpose pro forma consolidated financial information.

The purpose of the special-purpose pro forma consolidated financial information is solely to
illustrate the impact of significant events or transactions on unadjusted consolidated financial
information of the Company as if the events had occurred or the transactions had been undertaken
at an earlier date selected for purposes of the illustration. Accordingly, we do not provide any
assurance that the actual outcome of the events or transactions at the date the special-purpose
pro forma consolidated financial information would have been as presented.

A reasonable assurance engagement to report on whether the special-purpose pro forma
consolidated financial information has been compiled, in all material respects, on the basis of the
criteria involves performing procedures to assess whether the criteria used by the Company’s
Board of Management in the compilation of the special-purpose pro forma consolidated financial
information provide a reasonable basis for presenting the significant effects directly attributable to
the events or transactions, and to obtain sufficient appropriate evidence about whether:

e the related pro forma adjustments give appropriate effect to those criteria; and

e the special-purpose pro forma consolidated financial information reflects the proper
application of those adjustments to the unadjusted financial information.

The procedures selected depend on our judgment, having regard to our understanding of the =\
nature of the Company, the events or transactions in respect of which the special-purpose proj=
forma consolidated financial information has been compiled, and other relevant engagement *
circumstances.

The engagement also involves evaluating the overall presentation of the special-purpose pro
forma consolidated financial information.

We believe that the evidence that we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Auditor’s Opinion

In our opinion, the special-purpose pro forma consolidated financial information has been
compiled, in all material respects, on the basis of the criteria described in Note 2 to the report on
the compilation of special-purpose pro forma consolidated financial information.

Criteria for compilation of the special-purpose pro forma consolidated financial
information and Restriction on Use and Distribution

Without modifying our opinion, we draw attention to Note 2 to the report on the compilation of
special-purpose proforma consolidated financial information, which describes the basis of
preparation of such report. The report on the compilation of special-purpose pro forma
consolidated financial information has been prepared for the purpose of the Company’s Board of
Management to provide financial information to potential investors and other analytical
professionals for reference purposes to evaluate the Group’s consolidated financial position and
consolidated financial performance. Accordingly, the report on the compilation of special-purpose
pro forma consolidated financial information may not be suitable for any other purposes. Our
assurance report is intended solely for the Company to provide financial information to potential
investors and other analytical professionals for reference purposes and is not intended for any
other purposes.

KPMG Limited Branch

,NM/

Nelson Rodriguez Casihan Pham Thi Hoang Anh

Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 2225-2023-007-1 Certificate No. 3434-2022-007-1

Deputy General Director

Ho Chi Minh City, 10 April 2026
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(a)

(b)

(c)

DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023

These notes form an integral part of and should be read in conjunction with the accompanying report on
the compilation of special-purpose pro forma consolidated financial information.

Reporting entities

Ownership structure

DATVIET VAC Group Holdings Corporation (“the Company) is incorporated as a joint stock company
in Vietnam.

Principal activities

The principal activities of the Company are management consulting (excluding financial, accounting,
and legal advisory services)

Normal operating cycle

The normal operating cycle of the Company is generally within 12 months.
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(a)

DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023 (continued)

Basis of preparation of the report on the compilation of special-purpose pro
forma consolidated financial information

Basis of compilation of the special-purpose pro forma consolidated financial information

Restructuring transactions of the Company and its significant subsidiaries undertaken during the
financial years ended 31 December 2024 and 31 December 2025 are reflected in the report on the
compilation of special-purpose pro forma consolidated financial information as follows:

Acquisition of 30% equity interest in subsidiaries from GroupM Asia Pacific Holding Pte. Limited

During the financial year ended 31 December 2024, the Group acquired an additional 30% equity
interest in the following subsidiaries from GroupM Asia Pacific Holding Pte. Limited: Dat Viet Media
Corporation, TK-L. Media Corporation, Dong Tay Promotion Corporation, and TKL Corporation.
Following the transaction, the Group’s ownership interest in these subsidiaries increased from 68.99%
to 98.99%.

Demerger of DATVIET VAC Entertainment Corporation

As at 1 January 2025, DATVIET VAC Group Holdings Corporation recorded an investment in
DATVIET VAC Entertainment Corporation with a carrying amount of VND620,730,000,000.
Pursuant to the Resolution of the General Meeting of Shareholders No. 2612/2024/QD-DVME dated
26 December 2024 of DATVIET VAC Entertainment Corporation resolved to approve the
restructuring and demerger of DATVIET VAC Entertainment to establish two (2) new companies,
namely DATVIET VAC Media Corporation and DATVIET VAC Vision Corporation. Accordingly,
the demerger was completed on 13 January 2025.

Following the restructuring, the carrying amount of the investment was reallocated among the three
(3) companies as follows:

e Carrying amount of the investment in DATVIET VAC Entertainment Corporation:
VND191,202,650,000

e Carrying amount of the investment in DATVIET VAC Media Corporation:
VND308,360,120,000

e Carrying amount of the investment in DATVIET VAC Vision Corporation:
VND121,167,230,000

Capital increase from retained earnings and share premium

Resolution of the General Meeting of Shareholders No. 13A/2025/DVGH/NQ-DHDCP dated 13
October 2025 resolved to approve the implementation of a share issuance plan to increase share capital
from owners’ equity, comprising share premium and retained profits as at 31 December 2024, to the
Company’s existing shareholders. On 21 October 2025, the Company completed the issuance of an
additional 72,730,017 ordinary shares with a par value of VND10,000 per share, resulting in an
increase in share capital of VND727,300,170,000, and completed the update of its Enterprise
Registration Certificate to reflect the new charter capital.
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DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023 (continued)

Demerger of DATVIET VAC Digital Ventures Corporation

As at 1 January 2025, DATVIET VAC Group Holdings Corporation recorded its investment in
DATVIET VAC Digital Ventures Corporation at a carrying amount of VND820,373,900,000.
Pursuant to Resolution No. 271/DVDV/NQ-DHDCD dated 27 October 2025 of the General Meeting
of Shareholders of DATVIET VAC Digital Ventures Corporation resolved to approve the restructuring
and demerger to establish a new company, DATVIET VAC Digital Holdings Corporation. The
demerger was completed on 7 November 2025.

Following this restructuring, the carrying amount of the investment was allocated between the two (2)
companies as follows:

e Carrying amount of the investment in DATVIET VAC Digital Ventures Corporation:
VND358,620,530,000

e Carrying amount of the investment in DATVIET VAC Digital Holdings Corporation:
VND461,753,370,000

Demerger of DATVIET VAC Group Holdings Corporation

Resolution of the General Meeting of Shareholders No. 112/2025/DVGH/NQ-DHDCD dated 1
December 2025 resolved to approve the demerger of the Company for the establishment of DATVIET
VAC Ventures Corporation. Accordingly, the value of assets and share capital transferred from the
Company to DATVIET VAC Ventures Corporation amounted to VND608,139,980,000, in which:

= VND598,139,980,000 representing the total carrying value of investments in Vie Board Joint
Stock Company, DATVIET VAC Digital Holdings Corporation, and DATVIET VAC Vision

Corporation; and
= VND10,000,000,000 in cash.

As a result of the Company demerger, from the completion date of the transaction, the Company no
longer retained control over the directly owned and indirectly owned subsidiaries which were
previously owned through DATVIET VAC Digital Holdings Corporation (prior to the demerger).
Accordingly, the following companies no longer meet the definition of subsidiaries of the Group and
therefore will no longer be consolidated into the Group’s consolidated financial statements from the
demerge date. .

Directly owned subsidiaries
- DATVIET VAC Digital Holdings Corporation
- Vie Board Corporation

Indirectly owned subsidiaries

- TK-L Media Corporation

- Eternal Vision Corporation
- Innocore Corporation

- VieON Corporation

- AT ACTIV Corporation

- VieZ Corporation

- Vie Digital Corporation

The report on the compilation of special-purpose pro forma consolidated financial information has
been prepared to assess the impact of the restructuring activities as described above.
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DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023 (continued)

For the purpose of compiling the special-purpose pro forma consolidated financial information, the
Company’s Board of Management has applied the following criteria:

® The unadjusted consolidated financial information has been extracted from the Group’s
consolidated financial statements for the year ended 31 December 2023.

® The pro forma adjustments have been determined in accordance with the relevant provisions of
the Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises, and
are consistent with the accounting policies applied by the Group in preparing its consolidated
financial statements for the year ended 31 December 2023.

® The pro forma adjustments are recorded only for events that simultaneously meet all of the
following characteristics:

o Are directly related to the restructuring and demerge activities;

e Have occurred before the date of compiling the special-purpose pro forma consolidated
financial information; and

e Are factually supportable .

® Non-recurring events which result directly from the restructuring and demerge activities are not
reflected in the special-purpose pro forma consolidated statement of income, but are reflected only
in the special-purpose pro forma consolidated statement of financial position.

= The special-purpose pro forma consolidated financial information does not include forecasted,
judgmental, or hypothetical information, such as potential or expected impacts related to
transactions that the Company’s Board of Management plans to undertake as a result of the
restructuring and demerge activities.

= Tax effects have been calculated using the tax rates effective under prevailing tax regulations
during the period covered by the special-purpose pro forma consolidated statement of income.

= The pro forma adjustments to the special-purpose pro forma consolidated statement of income
have been calculated based on the assumption that the demerger had been completed as of the
beginning of the period covered by the pro forma consolidated statement of income.

The special-purpose pro forma consolidated financial information has been prepared for the purpose
of the Company’s Board of Directors to provide financial information for reference purposes to
potential investors and analytical professionals to evaluate the Group’s consolidated financial position
and consolidated financial performance. This special-purpose pro forma consolidated financial
information is not intended to reflect the actual consolidated financial position or consolidated
financial performance of the Group had the restructuring actually taken place on 31 December 2023
and 1 January 2023, respectively, nor does it purport to predict the consolidated financial position or
consolidated financial performance of the Group for any future periods or as at any future dates. The
actual results reported by the Group in periods subsequent to the restructuring may differ materially
from those presented in the report on the compilation of special-purpose pro forma consolidated
financial information for a number of reasons. The report on the compilation of special-purpose pro
forma consolidated financial information does not take into account any restructuring costs or any
other synergies that may arise from the restructuring. As a result, the report on the compilation of
special-purpose pro forma consolidated financial information may not be suitable for use for any other
purposes.
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(b)

(i)

(ii)

DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023 (continued)

The report on the compilation of special-purpose pro forma consolidated financial information should
be read in conjunction with the Group’s consolidated financial statements for the year ended 31
December 2023 and the financial statements of the demerged company for the year ended 31 December
2023, including:

- TK-L Media Corporation
- VieON Corporation

- AI ACTIV Corporation

- VieZ Corporation

- Vie Digital Corporation

Source of underlying data for pro forma adjustments

The special-purpose pro forma consolidated financial information has been compiled from:

- the audited consolidated financial statements of the Group for the year ended 31 December 2023;
and

- the financial statements for the year ended 31 December 2023 of the following companies:
- TK-L Media Corporation
- VieON Corporation
- AI ACTIV Corporation
- VieZ Corporation
- Vie Digital Corporation

These financial statements were prepared in accordance with the Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises, and the relevant statutory requirements applicable
to financial reporting. These financial statements have been adjusted as described in Note 3 to compile
the special-purpose pro forma consolidated financial information.

Pro forma adjustments

Impact of the pro forma adjustments

The pro forma adjustments in the report on the compilation of special-purpose pro forma consolidated
financial information were as follows:

Elimination of intra-group balances

The pro forma adjustments results in changes to accounts receivable from customers, prepayment to
suppliers, loans receivable, other short-term receivables, accounts payable to suppliers, accrued
expenses, other payables - short-term, and short-term borrowings, reflecting the elimination of intra-
group balance between the demerged companies and the Group.

Tangible fixed assets

The pro forma adjustments reduced the carrying amounts of tangible fixed assets, reflecting the
elimination of the disposal of fixed assets transactions whereby assets were sold by the demerged
company to the Group.
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(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

DATVIET VAC Group Holdings Corporation and its subsidiaries
Notes to the report on the compilation of special-purpose pro forma consolidated
financial information for the year ended 31 December 2023 (continued)

Share capital

The pro forma adjustments increased share capital by VND654,217,900,000, arising from the
Company’s implementation of a share issuance to increase share capital from owners’ equity,
comprising share premium (VND186,162,299,330) and retained profits (VND468,055,600,670) as at
31 December 2023.

Share premium

The pro forma adjustments decreased share premium by VND186,162,299,330, arising from the
Company’s implementation of share issuance to increase share capital from owners’ equity,
comprising share premium and retained profits as at 31 December 2023.

Retained profits

The pro forma adjustments decreased retained profits by VND592,287,038,592, arising from the pro
forma adjustments related to tangible fixed assets disposal transactions, the share issuance to increase
share capital from retained profits, and adjustments to non-controlling interests, as described in Notes
3(ii), 3(iii), and 3(vi), respectively.

Non-controlling interests

The pro forma adjustments decreased non-controlling interests by VND25,365,930,802, comprising a
decrease of VND16,816,430,802 arising from the acquisition of an additional 30% equity interest in
the subsidiaries from GroupM Asia Pacific Holding Pte. Limited as described in Note 2(a), and a
decrease of VND8,549,500,000 resulting from the elimination of intra-group transactions related to
non-controlling interests between the demerged companies and the Group.

Revenue from sales of goods and provision of services

The pro forma adjustments increased revenue from sales of goods and provision of services by
VND796,720,739,802, reflecting intra-group revenue between the Group and the demerged
companies.

Cost of goods sold and services provided

The pro forma adjustments increased cost of goods sold and services provided by
VND798,451,376,046, comprising VND780,184,784,603 related to intra-group cost of goods sold and
services provided between the Group and the demerged companies, and a reclassification amount of
VND18,266,591,443 relating to cost of goods sold and services provided for the year ended 31
December 2023 as presented in the consolidated financial statements for the year ended 31 December
2024, in order to comply with financial statement presentation requirements.

Financial income

The pro forma adjustments increased finance income, reflecting additional financial income from intra-
group loan interest between the Group and the demerged companies.
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(x)

(xi)

(xii)

(xiii)

(xiv)

DATVIET VAC Group Holdings Corporation and its subsidiaries

Notes to the report on the compilation of special-purpose pro forma consolidated

financial information for the year ended 31 December 2023 (continued)

Financial expenses

The pro forma adjustments increased finance expenses, reflecting additional interest expenses on intra-
group borrowings between the Group and the demerged companies.

Selling expenses

The pro forma adjustments increased selling expenses by VND46,088,753,835, reflecting the
reclassification of selling expenses for 2023 as presented in the consolidated financial statements for
the year ended 31 December 2024 to comply with financial statement presentation requirements.

General and administration expenses

The pro forma adjustments decreased general and administration expenses by VNDA47,837,040,484,
comprising an increase of VND16,535,955,199 related to intra-group cost of goods sold and services
rendered between the Group and the demerged companies, and a decrease of VND64,355,345,278
resulting from the reclassification of general and administration expenses for 2023 as presented in the
consolidated financial statements for the year ended 31 December 2024, in order to comply with
financial statement presentation requirements.

Other income

The pro forma adjustments increased other income, reflecting the elimination of the gains arising from
fixed asset disposal transactions by demerged companies to the Group.

Other expenses

The pro forma adjustments increased other expenses, reflecting the elimination of the tangible fixed
assets disposal transactions by the demerged companies to the Group.

10 April 2026
Prepared by~
Nguyen Hanh Uyen Tram Dao Van Kinh
Chief Accountant General Director







